KOENIG & BAUER

Group key figures for the 2023 financial year
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» As expected, order intake as of 31 December was slightly below the previous year's historically high figure.

» In Q4 alone, order intake reached €456.6m, underpinned by an order in the Banknote Solutions business unit received from the United States Bureau
of Engraving and Printing in Washington, D.C.

» Asplanned, the order backlog contracted to €911.5m at the end of the year as a result of the completed deliveries.

» Cumulative Group revenue increased by 11.9% over the previous year. In the fourth quarter of the year, the growth trajectory that had been adopted in
the first half of 2023 was thus maintained despite a weaker Q3.

» All told, EBIT improved by €7.9m to €29.9m, translating into an EBIT margin of 2.3%, compared with 1.9% in the previous year.

» In this regard, the final quarter returned to its usual strength, with revenue EBIT coming to €320om (previous year: €25.0m).
This marks a significant improvement over the same period in the previous year.

» The book-to-bill ratio stood at 1.05 in the fourth quarter, up from the previous year's figure of 0.8
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KOENIG & BAUER

Koenig & Bauer Group five-year overview

31 Dec. 31 Do 31 Dec. 31 Dac. 31 Dac.

&m 2019 2020 2021 2022 2023 Change %
Order intake 11413 oTay 1,200.8 13203 128790 -1
Order backlog {31 Dec.} 6859 6320 806.8 950.4 9115 -81
Revenue 12458 102886 11158 11857 1,326.8 119
Revenue by region (%)

Germany 151 154 1z8 114 131 189

Rest of Europe 328 329 328 349 291 -166

Horth Americe 134 181 158 20.5 22.6 102

Asia/Pacific 26.0 2n.8 26.0 241 24.5 17

Africa/Latin America 126 a8 118 91 10.7 176
Earnings before interest and taxes (EBIT) TO1 -67.9 285 220 299 359
EBIT margin (%) 5.6 -6.6 28 19 23 211
Earnings before taxes (EET) 639 -735 12.0 132 13.0 -15
EBT margin (%) 51 -T1 17 11 1.0 -81
Group profit/loss 823 -108.1 145 111 2.8 -Thg
Total assets 14138 13211 12887 14402 14335 -11
Intangible e=zets and property, plant and equipment 361.0 023 IBT.3 393.6 0111 i
Enquity 4328 2022 Z60.4 4228 410.0 -30
Equity ratio (%) 06 259 287 202 28.6 -21
Met financial poaition -8.3 -47.1 29 -63.7 -147.68 1317
MNet working capital 385.6 2480 2071 3326 I79.0 180
Free cash flow -623 -268.1 56.3 -58.7 -93.4 -56.4
Capital expenditure on intangible asasts and property, plant and egquipment 1069 LG5 36.5 488 64.2 289
Depreciation and amortization 336 4.5 7.9 40,0 435 Be
Annual average number of employess 5.763 5671 BA43T 5.396 5.630 4%
Earnings perzhare (€} 315 -6.27 0.83 0.63 0.16 -Ti 6

Dividend per no-par-value share (€)
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KOENIG & BAUER

Group balance sheet to 31 December 2023

in&m Note 31122022 31122023 in€m Note 3112.2002 3112.2023
Asscts Equity and liabilities
Mon-current sssets Equity (@) (1)
Intangible assets (G} (1) 1449 1556 Sharecapital 430 43.0
Froperty. plant and equipment (G} (1) 2487 265.5 Share premium 875 BT.5
Investments and other financis| receivables () (2) 255 25.2 Reserves 2906 278.0
Investments acoountad for using the equity method (G} (2) 16.0 151  Equitysttributsble to owners of the Parent 421.1 L85
Other assets (G)(2) 16 36 Equity sttributsble to no trolling interests 17 15
Deferred tax aseets (G) (8) 89.8 932 4228 410.0
526.5 548.2  Liabilities
Current assets Non-current lisbilities
Inventories (G} (3) 426.2 4268 Persion provisions andsimilar obligations (@) (8) 863 1048
Trade receivables (G){2) 1216 166.2 Other provisions (G){g) 317 370
Other financial recaivables (@) (2) 337 413 Bank lpanz and other financial paysbles (@) (10) 1586 717.2
Other assets (G} (2) 2002 149.4  Other liabilities (G) (10) 9.1 5.4
Current tax azaets 53 4.9 Deferrad tax liabilities (G)(8) 73.0 716
Securities (@) () 35 39 358.7 435.
Cash and cash equivalenta (s} (5) 132.2 96.4 Current lisbilities
022.7 8780 Other provisions (G} (2) 1066 89.7
1.449.2 L8271 Trade payables (@) (10) 1047 793
Bank loans and other financial payables (G) (10) 1519 1386
Other liablities (a) (10) 200.0 2703
Current tax Lsbilities 55 33
667.7 581.2
1800.2 L4271
.
Group income Statement of
.
statement 2023 comprehensive
.
- .. Group income 2023
Revenue (H)(15) 11857 13263
Cost of sales (H) (16) -868.3 0703
Gross profit 3178 3475 in€m 2022 2023
Research and development costs (H) (16) -54.2 575 Net profit 111 2.8
Distribution costs (H) (16) -147.3 1581 Items to b reclsssified to consolidstad profit of loss
Administrative axpenzes (H) (18) -92.8 -104.7 Foregn currency tranalation 08 08
Other operating income (H) (18) 25.9 24.9 Messurament of derivatves =7 01
Other operating expenses (H) (18) -28.5 -25.8 Defarred taxea 11 N
Impairment gains and losses on financisl assets (H) (18) 0.3 3.0 20 0.0
Other financlal results (H) (19) 0.8 0.6 Ttems not to be o profitor loss
Earnings before interest and taxes (EBIT) 22.0 20.9 Defined benefrt plans 514 o1
Other interest and similar income 13 23 Revalustion of land _ 0o
Other interest and similar expanses -10.1 -19.2 YT —— EY) 0=
Interest result (H) (19) -8.8 -16.9 392 T
Earnings before taxes (EET) 13.2 13.0 Gaine recognised directly In equity iz =
Income tax expenaz (H) (20) 21 102 Total comprehensive income 523 128
Net profit 111 28 pr—
of which attributable to owners of the Farent 516 130
attributable to ovners of the Parent 108 28 sttributable to non-controlling intereats 07 02
attributable to non-controlling interests 07 02
Earnings per share [in €, basic/dilutiva) {H) (21) 0.63 0.16
in % of sales
Cost of sales 732 738
Research and development costs 46 43
Distribution costs -124 1198
Administrative expenses 78 -79
Other operating expenses ./ income -01 -0.1
Intersst result -07 13
Income tax expense -02 -0.8
Net profit 0.9 0.2

Group key figures for the 2023 financial year | 3



KOENIG & BAUER

Group cash flow
statement 2023

[morel information on the consolidated ba-
lance sheet, income statement, statement
of comprehensive income and cash flow
statement can be read either via your mo-
bile device using the QR code or directly at
annualreport.koenig-bauer.com

inem Mote 2022 2023
Eamnings before taxes 13.2 135.0
Apprecistion/depreciation on intangible assets, property, plant and equipment (F) 00.8 45.7
Curency messurement (H) {18) 3.6 5.0
Mon-cash interest income/expenas 59 50
Other non-cash income/expenses 16 27
Gross cash flow 57.9 714
Changes in invantoriea -96.1 73
Changes in receivables and other assets -33.8 10.2
Changes in other provisions -13.9 -105
Changes in payables and other lisbilities 102 6 -T65
Interest recaived 15 10
Interest paid 4.4 -13.0
Income tax pad -8.6 -10.2
Income tax refunded 0.2 21
Cash flows from opersating activities 5.4 -318
Procesds from the disposal of intangible asssts, property, plant and equipment 3.2 12
Payments for inveatmant in intangible sssets, property, plant and equipment 440 -52.2
Proceeds from the dispesal of ilvestments 0.1 =
Payments for inveatments -20.6 -48
Dividends received 05 15
Payments for loans to sssociates -4.3 -7.3
Cash flows from investing activities -65.1 -61.6
Free cash flow -59.7 -93.4
Proceeds from loans 754 6833
Repayment of loans 6.0 -15.2
Proceads from financial service providers = 60.2
Repayments to financial sarvice providers — -46.0
Payments for lease lisbilities -8.2 -8.5
Changes in equity attr. to non-controlling interests 04 -01
Other changes in equity 12 04
Cash flows from financing activities 50.4 61.2
Change in funds -0.3 -32.2
Effect of changss in exchange rates 30 -38
Funds at beginning of period 1285 1322
Funds at end of period (G) (5) 1322 96.4

for furthar formation saa akplsnstory Nots 2]
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